®dopma HHPOPMAITMOHHOTO JOKYMEHTA 10 CTPYKTYPHOU OOJIUTAIMK POCCUHCKOTO SMUTECHTA

WNHopManoOHHbII JOKYMEHT
CTpyKTypHas 00/ 1Mranus pocCHiiCKOro SMUTEHTA

[IpemocraBnsieTcss B COOTBETCTBHUHM C YCTAaHOBJICHHBIMU TpeOoBaHumsiMu. He sBisercs
WHAUBUAYAIbHOH  MHBECTULMOHHOW  pEKOMEHJAlMed WIM PpPEeKJIaMHBIM  MaTepuajoM.
Wudopmanius npuBeeHa AJis IOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB CTPYKTYPHOM

00JIUTaIuu POCCUUCKOTO SMHUTEHTA.

IT0 He BKJIAJX

Bb1 Mo2keTe MOTEPATH BCE, YTO BJIOKHUIH

CpencrTBa He 3aCTpaxoBaHbI (He TAPAHTHPOBAHbI) FOCYAaPCTBOM

B ciiyyae motepb KoMIeHcauii He MPeIyCMOTPEHO

CTpyKTypHBI€E 00JMIranuu NpeIHA3HAYeHbI /51 KBAJIU(UIMPOBAHHBIX HHBECTOPOB

OCHOBHBIC XapAKTEPUCTHKH CTPYKTYPHOH 00/ IMTallMH POCCHIICKOT0 YJMHUTEHTA.

CprKTypHafI O6J'II/IF3.I_[I/I5I pOCCPIfICKOF O OMHUTCHTA - 3TO IICHHAaA 6yMara, BO3MOXHOCTb U pasMep
BBITLJIIAT IIO0 KOTOpOP’I (noxona N BBIILJIAT TIpH HOFaIHeHI/II/I) 3aBUCAT OT HACTYIUICHUA WK HE
HACTYIUJICHUA ONPEACIICHHBIX oocroaTenscTB. K TakuM 00CTOATENHCTBAM MOr'yT OTHOCHTBHCA,
Hampumep, Z0CTUKCHUC ONIPEACIICHHBIX 3HAYCHHI OCH 0a3UCHBIX aKTUBOB B OIPCACIICHHLBIC 1AThI,
B TOM YHCJIC ICHBI Ha TOBAPbI, HICHHBIC 6YMaFI/I, KYPChbI BAJIIOT, IPOUCHTHBIC CTABKH, ITIOKA3aTCJIN

YPOBHA I/IH(I)J'ISII_II/II/I, O(bI/II_II/IaJ'ILHaSI CTaTUCTHYCCKasA I/IH(l)OpMaI_II/IH.

Pa3Mep BCEX BBIILJIAT IIO CTPYKTypHOfI O6HI/IF3.I_[I/II/I MOJKET OBITh MEHBIIE €€ HOMHUHAIBLHOM

CTOUMOCTH, TaKKC BO3MOXXHA ITOTEPSA BCCX BIIOKCHHBIX CPEACTB.
Kaxc/:[aﬂ CTPYKTYypHasd O6HI/IFaLII/ISI OZHOT'O BBIITYCKa UMCET O,Z[I/IHaKOBBII‘/JI 00BeM Ipas.

Iloramenrue HOMHUHAJIBHOM CTOMMOCTH CprKTypHOﬁ 06nnrau1/n/1 MOKCET OCYHICCTBIIATHCA

YacTSAMH B MPOIecce 00paIieHHst CTPYKTYPHOIM 0OaUranuu (aMOpTH3aIins OOJIUTallim ).

VYClIoBUSIMM  BBIITyCKa CTPYKTYPHBIX OONMHUranuii MOryT OBITh MpPEIyCMOTPEHBI YCIOBHSA
JIOCPOYHOTO MOTalleHus KaKk M0 HHUIMATHUBE SMUTEHTA, TaK U 110 HHUIMATUBE UX BiajeiblieB. B
HEKOTOPBIX CIy4asgX SMHUTEHT WIM HMHOE JIMLO 3apaHee OOBABISIET O CBOEH T'OTOBHOCTH

nproOpecTy y J1I000ro 3aMHTEPECOBAHHOTO JIUIA CTPYKTYPHBIE OOJUTAIIUH B OTIPEICIICHHYIO 1aTy




(opepra mo obmmranusm). OOparuTe BHUMAHUE, YTO KOJMYECTBO CTPYKTYPHBIX OOJMTAIWH,
npruoOpeTaeMbIX 1Mo odepTe, MOKET OBITh OTPaHUYEHO, M BBl HE cMOXKeTe MpH KeTaHUH MTPOAATH

BCE UMerolIMecs y Bac cTpykTypHble 00auranuy.

CtpykTypHas oOmuramusi MOKeT IpeIyCcMaTpUBaTh MapaMeTp, ONPEACTSIONUN TOII0 0X0/a,
KOTOPYIO TMOJYYHUT BIaJeJel] CTPYKTYpPHOH OOJHMranuu B 3aBUCUMOCTH OT M3MEHEHHS ILICHbI

YCTaHOBJICHHOT'O B AMUCCHOHHOM TOKYMEHTAIlUU aKTUBa (aKTUBOB) — «KOA((ULIMEHT Y4acTHsI.

CTp}IKTypHaH o6n1/1rau1/1>1 MOXET IpeaAyCMaTpruBaTh «4YaCTUYHYIO 3alllUTY KalluTajla» — AJOJI0 OT

HOMMHAJIA, BHIIUIAYMBAEMYIO B JIFOOOM Cllyyae.

Bce yCJI0BUd NOTallICHUA W BBIUIAT KYIIOHOB IIO CTPYKTypHOﬁ O6J'II/IFaI_II/II/I OIIpCACIICHbI B

SMUCCHUOHHOM AOKYMCHTAIUH.

CTpyKTypHBIE OOJUIallU{, B OTJIMYME OT aKIUi, HE JAIOT MPaBO HA y4yacTUE B YIPABIECHUU
KOMITaHueH (0OImIeCTBOM) - SMUTEHTOM, a TaKXKe MPaBO HA y4acThe B YIPaBICHHUH KOMIAHHEH
(oOiecTBOM), YbM LIEHHBbIE OyMaru yKas3aHbl B 3MHUCCHUOHHOW JIOKYMEHTAllUW KaK aKTHUB, OT

N3MCHCHUA LICHBI HA KOTOpHﬁ 3aBUCHUT IIOJYUCHUC BBITIIAT IO CTPYKTYPHBIM O6J'II/IFaI_II/I$IM.

YuacTHe B pacnpefeJeHHMH HUMYLIECTBA, OCTAIOMIErocsi NMPH JUKBHIAUMH (0aHKPOTCTBE)
IMHUTEHTA. [IpyM JMKBHIAIIMM SMHUTEHT IPEKPALLAET CBOK JAEATEIBHOCTb, €r0 HMYIIECTBO
pacripeienigieTcst MeXay Kpeautopamu (Kak IMpaBuiio, MyTEM IMPOJIaKH UMYIIECTBA U Tepeaadn
JNEHEeXKHBIX CpPEACTB KpeIuTopaM), B TOM YMHCJIE BiaJelbllaMH CTPYKTYpPHBIX OOJUranui
obmectBa. [Topsok 1 pa3mep BBIIUIAT BIaAEIbIIaM CTPYKTYPHBIX OOJUTaUil U JIMKBUJAIUN

(0aHKPOTCTBE) SMUTEHTA HOCUT BBICOKYIO HEOIPEAEICHHOCTb.
OcHOBHBIC PHCKH:

PbIHOYHBIN pHCK (PHCK HEraTHBHOIO M3MEHEHHUSI CTOMMOCTH CTPYKTYPHOH o0JMranuu) -
CTOMMOCTbH IpUHaJyIeXkalled Bam cTpykTypHOH 0OIUranii MOXeT KaK pacTH, TaK U CHUKATHCAL.
PocT croumocTi CTpyKTYpHOU OOJIUTalMy W/WIIA TOJIOKUTENbHAST TUHAMHUKA B MPOIJIOM MHBIX
MoKa3aresiei, OT KOTOPhIX 3aBUCUT pa3Mep BBIIUIAT MO CTPYKTYPHOM OOJMraluu, He O3HadaeT
poCTa CTOMMOCTH CTPYKTypHOW oOnurammuu B Oynymem. CTouMocTh NpHHaiuexaunieidr Bam
CTPYKTYPHOH 00JMranuyu MO>KET MEHSTHCS O]l BIUSHUEM 0OCTOSITEIbCTB, OT KOTOPBIX 3aBUCHUT
MOJTy4YE€HUE BBIIJIAT MO CTPYKTYpPHBIM oOnuranusM (Hampumep, U3MEHEHHE LIeH Ha TOBaphl,
LIeHHble Oymaru, Kypchl BaJIOT, IMHAMHUKA MPOLIEHTHBIX CTAaBOK W WHBIE OOCTOSITENHCTBA, OT
KOTOPBIX 3aBUCHUT Pa3Mep BBHIIUIAT [0 CTPYKTYPHBIM oOaHranusM). Taxke H3MEHEHNUE PRIHOYHOU
CTOMMOCTH CTPYKTYPHOI 0oOiuranuii MOXeT ObITh CBA3aHO C U3MEHEHUEM BOCIIPHUATHUSL PHIHKOM

(UHAHCOBOT'O COCTOSHUSI M TUIATEKECIIOCOOHOCTH AMUTEHTA CTPYKTYPHBIX OOJIUTaluii, B TOM




YHClie ¢ U3MEHEHHEM KpPEIUTHOr0 pEeHTHHra SMHUTEHTa (KOHKPETHOTO BBIMYCKAa CTPYKTYPHBIX
oOnuranui, Jmna, MpeJoCTaBUBIIEr0 OOECIeYeHHe MO CTPYKTYPHBIM OONUTAIlUsAM, MPH €ro

HAJIMYHHN ), KOPIIOPATUBHBIMH COOBITUSMU M IPYTUMHU OOCTOSITEIHCTBAMHU.

Puck imkBuaHOCTH. JIMKBHIHOCTB, TO €CTh BO3MOXKHOCTB IPOJIATh CTPYKTYPHYIO OOJIUTaIUIO B
J1r000i1 MOMEHT BPEMEHHU 0e3 CYIIECCTBCHHOI'O CHM)KCHHS €€ CTOMMOCTH, 3aBHCUT OT CIpoca H
HpeIUIoKEeHUsI Ha pbIHKe. CTPYKTypHbIE OOJUIalliK 4aCTO UMEIOT HU3KYIO JTMKBHIHOCTb, TO €CTh
13-3a HeOOJIBIIOr0 00BbEMa TOPTOB OBIBAET CI0KHO HAWTH MoKymnaTesns. CTpyKTypHBIE OOIUTaIlliH
MOTYT 00pamaThCsi Ha OPraHU30BaHHOM M HEOPraHW30BaHHOM phiHKe. Hanboee TUKBUIHBIMU
SIBJISIFOTCS] CTPYKTYPHBIE 0OIHranuu, oOpararonumecs Ha OpraHu30BaHHOM pbIHKe. CTPYKTypHBIE
oOJuranyy, He 0Opanalonrecs: Ha OPraHM30BaHHOM PHIHKE, MEHee IMKBUAHBL. OHAKO B II0O0M
ciIydace Br1 moxere CTOJIKHYTLCA B OHpeIleﬂeHHbIﬁ MOMCHT C HCBO3MOXHOCTBIO ITPOAATL CBOU
CTPYKTYPHBIC O6JII/IFaIII/II/I HnJiIn C TEM, 4TO Bawm IpUACTCA IMPOAAaTh UX C CYIIECTBCHHBIMU y6I>ITKaMI/I
U3-32 CHI)KCHHs CIIpoca Ha HHUX WIM Kakux-THOO OrpaHHuYeHHil Ha WX OOpalleHue.
[IpeanocbuIkaMu Uil CHYDKCHUS! JIMKBUAHOCTH CTPYKTYpPHBIX OOJNMTalMii MOTYT SIBJISTHCS:
UCKITIOYCHHE CTPYKTYPHBIX OOJIMTAIINil 13 KOTUPOBAIBHOTO CITUCKA OUPKU, CHIDKCHHUE PEUTHHTA
IMHTEHTa (KOHKPETHOTO BBITyCKa OONMUTAlWi, JHIA, MPEAOCTaBHBIIETO OOECIEYEHUE I10
oOiuranusiM, TpH €ro HaJW4YhH), HETaTHBHBIE KOPIOPAaTHBHBIE COOBITHS U Jpyrue

00CTOATENHCTBA.

Kpenutnbiii puck. CyliecTByeT pHCK HEUCIIOIHEHHUS SMUTEHTOM CTPYKTYPHBIX OOIMranuin
CBOMX 00s13aTENIbCTB, KOTOPHII MOXKET peaqn30BaThCsl, B YACTHOCTH, B BHJIE HEBBIIUIATHl WU
3a/Iep>KKM  BBIILJIATHl KYNOHOB W (WJIM) MOTAlIEHWs] HOMHHAJIBHOM CTOMMOCTH CTPYKTYpPHOM
o0nuranuu B NpeyCMOTPEHHOM pa3Mepe He3aBUCHUMO OT HACTYIUIEHHS COOBITUM, OMMCAHHBIX B

SMUCCHOHHOMN JAOKYMCHTAIUH.

Puck nedoara. Curyanus, npu KOTOPOM IMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BiaieibliaM
CTPYKTYPHBIX OOJHMTraIfii CcyMMy HorameH st 00uranuii u (UiM) KyloHOB 1o HUM. B aTom cityuae
MHBECTOPBI PUCKYIOT OTEPSITh BCE CBOU BJIOXKEHMSI B IaHHYIO LIeHHYI0 Oymary. Jledpont moxer
MIPOM30HTH Yy SMUTEHTOB C JIIOOBIM YpPOBHEM KpeauTHoro peutunra. KpeauTHbiii pedThHr
OTpa’kaeT MHEHHE PEUTHHIOBOIO areHTCTBAa O BEPOSATHOCTH HACTYIUIEHHs jAedoiiTa: HauMEeHee
BEPOSTHBIN YpOBEHb, Kak MpaBuilo, o6o3HauaeTcss «AAA» (BBICIIUI KPETUTHBIN YpOBEHb, 3aTEM
cienyet «AA», «A», «BBB», «BB», «B» no crenenu yBenuueHus: BepoaTHocTd nedoinra). Yem
HUKE KPEAUTHBIM PEUTHUHT IMHUTEHTa (KOHKPETHOI'O BBIYCKA CTPYKTYPHBIX OONMranuil, Juua,
NPEOCTABHUBILETO 00ECIeUeHUE M0 CTPYKTYPHBIM OOJUTAIUsAM, IIPU €r0 HAIWYHM), TEM BBIIIE,

M0 MHCHHIO KPCAUTHOTO peﬁTHHFOBOFO Ar¢HTCTBA, BEPOATHOCTD I[G(I)OHT&




[Tpu 3TOM, MUTEHTaMHU CTPYKTYPHBIX OOJMranuid MOryT ObITh KOMIIAHHMH, HE OOJajaroliue
KpPEIUTHBIM PEUTHHTOM. B 3TOM ciiydae ocoOeHHO BakeH Bamr camMoCTOATENbHBIN aHaIu3
(UHAHCOBON YCTOWYMBOCTH SMHUTEHTA, KauyecTBa OOECIIEYCHUS MO CTPYKTYPHBIM OOIUTALUSAM

(mpu HANTUYMN).

Puck GankporcTBa 3MuTeHTa. B ciydyae GaHKpOTCTBa SMUTEHTa pa3Mep €ro HUMYIIECTBa
HEJOCTATOYEH ISl pacYETOB CO BCEMHU KpeauTopamu. [loramenne 3a105KeHHOCTH POUCXOIUT
COIVIACHO 3aKOHOJATEIbHO YCTaHOBIEHHOW ouepenHocTH. llopsaok U pasmep BblILIAT
BJAJCNIbLIaM CTPYKTYPHBIX OONMranuid 0pu JHUKBUAAUUK (OaHKPOTCTBE) AMHUTEHTa HOCHT
BBICOKYIO HEONPEJEICHHOCTh, TaK KaK MMYIIIECTBA MOKET OBITh HEAOCTATOYHO JUIS BBIILJIAT I10
CTPYKTYpHbIM oOmuranusM. B pesynbrate Bbl MoxeTre mHOTEpsTh BCE CBOU BIIOKEHUS B

CTPYKTYpPHBIE OOJIHTaIH.

OMUTEHT CTPYKTYPHBIX OONHMramuii - KpeauTHas OpraHM3alus BIOpaBe B3ATh Ha ceOs
00s3aTeNbCTBA 1O CTPYKTYPHBIM OONHMramusM O€3 IOTOJHUTENFHOTO HMYIIECTBEHHOTO
obecrieyenns o HUM. CIIOCOOHOCTH TaKOTO AMHUTEHTA B TIOJHOM OOBEME BBHINOIHATH CBOU
00s13aTesIbcTBA MO CTPYKTYPHBIM OOJUIalUsIM HOJTBEPKIACTCSA, HAIpUMeEp, KpPEIUTHBIM
pEeUTUHIOM U (UHAHCOBBIM IOJIOXKEHUEM, a TaKK€ MOXKET IOJHOCTbIO WJIM YaCTUYHO
o0OecrieunBaThbCsl MOPYUYUTEICTBOM, OAaHKOBCKOHM, TOCYJapCTBEHHOM WM MYHULMIATbHON
rapantueil. [lpu mokymke cTpyKTypHbIX oOnuranuii Bam crnemyer oOpaTuTh BHUMaHUE Ha
(MHAHCOBYIO YCTOHYMBOCTb M JIOOPOCOBECTHOCTh SMHUTEHTA, a TaK)K€ HAa HAJMYME U KauyecTBO

obecrnevyeHns CTPYKTYPHBIX OOTUTaIINH.
Komuccun

[Tpu cnenkax co CTPYKTYpPHBIMHM OOJMIallMsIMU B3UMAeTCs KOMUCCHA Opokepa 3a MCIIOJHEHHE
MOPYYEHUH, a TaKKe MOTYT B3MMAaTbCi KOMHUCCHM OWpP)XH W KIMPUHTOBOWM OpraHU3allid 3a
COBEpILIEHHE CAEIKU, KOMUCCHs JEMO3UTapus 3a ydeT IpaBa COOCTBEHHOCTHM HMHBECTOpAa Ha
CTpYKTypHYyI0 oOnuranuio. Pasmepsl Bcex TapupoB MOXKHO HaWTH Ha cailiTe Opokepa,

JIeTI0O3UTapusl, KIMPUHTOBOM OpraHN3aluu U OUPKH.
7KanoOb1 1 npensioKeHust

XKanobsr u npeoxkenust Bel Moxkere HanpaBuUTh Opokepy, ¢ KOTOpeIM Bl coTpynHuuaere, B
CaMOpEryJIMpyEeMYI0 OpraHu3aluio B cpepe (UHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Opoxkep, wim B bank Poccun.




