dopma nHpopmManmoHHOro ToKyMeHTa 00 akiuu (mae) ETF

NudopManinoHHbIi TOKYMEHT
Axmus (mai) ETF

Hpe,I[OCTaBJ'IHGTCSI B COOTBETCTBHMHM C YCTAaHOBJICHHBIMU TpC6OBaHI/I${MI/I. He saBmsgercs
I/IH,I[I/IBI/II[yaJ'IBHOI\/'I HHBCCTHHHOHHOﬁ pCKOMCHHaHHeﬁ U1 PEKIIaMHBIM MaT€puraioM.

WNudopmanus npuBeeHa Al TOHUMaHUS CYIECTBEHHBIX XapaKTEPUCTHK U PUCKOB aKIUH (T1ast)

ETF.

IT0 He BKJIAJ

Bb1 MoKkeTe NOTEPATH BCeE, YTO BJIOKUIN

Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM
B ciyuae norepb KOMINeHcanuii He MPexycCMOTPEHO

Hexkotopsblie akuuu (naun) ETF goctynnsl k nprnodpeTeHuo HeKBaan(puUPOBaHHBIMH
HHBECTOPAMHU NPH IOJIOKUTEIBHOM pe3yibTaTe TecTUpoBaHusA. OcTajlbHble aKUMHU (M1AH)

ETF moryT npuo0perars T0/1bK0 KBATH(UIIUPOBAHHbIEC HHBECTOPBI.
OcHoBHbIe XapakTepucTuku akuum (nasi) ETF

Axius (nait) ETF (Exchange Traded Fund, wiu ETF) — akiusi HHOCTpaHHOTO aKIIMOHEPHOTO
00IIIeCTBa WM Taii B MHOCTPAHHOM MHBECTUIIMOHHOM (DOH/IE, aKTUBBI KOTOPBIX HHBECTHPYIOTCS
B oOpamiaroniiecss LEHHble OyMaru, MPOM3BOAHBIE (HMHAHCOBBIE WHCTPYMEHTBHI U JIpyTHE
(rMHAHCOBBIC AaKTHBBI B COOTBETCTBUU C TPEOOBAHUSIMH I10 AUBEPCUDUKAIINH, YIOCTOBEPSIOIINEC
npaBa B OTHOIICHHM TaKOTO AaKIIMOHEPHOro OOINeCTBa WM HMMYIIeCTBA TakKoro (oxna,
oOpalaroiuecss Ha OpPraHM30BaHHOM pBIHKE, IIEHBl Ha KOTOPYIO (KOTODBI) HE JOJIKHBI
3HAQUUTEIBHO OTJIMYAThCS OT MPUXOAALICHCS HAa HUX CTOMMOCTH YHUCTHIX aKTUBOB TaKOT'O

aKkIMoHepHOTO 00mecTBa (hoHIa).

praBJ’ICHI/IC ETF OCYHICCTBIIACT MHOCTPAHHAA MHBCCTUILIMOHHAA OpraHu3aluid - YHIpaBJIdronias

KoMMaHus (MeHemkep GpoHaa).

OpranuzalvoHHyl0 paboTy, B TOM 4HCJIE BeICHHE OyXrajliTepcKOoro yueTa, ONpeAesieHHEe U
pacKpbITHE COCTaBa MOPTQesi, CTOMMOCTH aKTHBOB (DOHa M CTOUMOCTH aKTUBOB, IPUXOSAIINXCS
Ha OJIHY aKIUIO, a TAK)KE KOHTPOJIb 3a JAESITEIBHOCTHIO YIIPABIISIIOIIEH KOMIIAHUHU OCYILIECTBISAET

HE3aBUCHMBII aMHUHUCTpATOp (PoHAA.




Xpanenne aktuBoB ETF M KOHTpPOiab 3a pacHopsyKEHUEM MMYLIECTBOM OCYLIECTBIIAETCS

HE3aBUCUMBIM JICTIO3UTapUeEM (KacTOIMaHOM).

Bce yxazaHHble opraHu3aluu, JOJDKHBI MMETh pa3pellieHue (JIMLEH3UI0) Ha OCYLIECTBIIEHUE

TaKoro Buaa ACATCIIbHOCTH, BBIIAHHOC B COOTBETCTBUHU C 3aKOHOM HHOCTPaHHOI'O IroCyaapCTBa.

JIukBunHocTh akuumii (maes) ETF, B Tom uyucie Ha pOCCHIICKOM OpraHM30BaHHOM pBIHKE, U
COIIOCTaBUMOCTh MX LIEH CO CTOMMOCTBIO YHCTBIX akTUBOB ETF, mpuxonsmuxcsa Ha Kaxablid u3

HUX, o0OecreunBaeTcs MapKCT-MeﬁKepOM, HeﬁCTBYIOIHHM Ha OCHOBAHHH CIICTHUAJIBHOT'O A0Ir0BOpaA.

3a cuer mmymecrtBa ETF B3umaercs Bo3HarpakiaeHue 3a ympaBieHue (GoHAOM U JApyrue
uHpacTpyKTypHBbIe pacxoasl (ponma. Mupopmanmio 00 ux pasmMepe MOKHO HAWTH Ha calTax

ynpasisitoux komnanuii ETF (nokazarens TER).
OcCHOBHBIE PHCKH:
HNHppacTpyKTypHBIH PUCK

Ak (1an) ETF sBISFOTCS ”HOCTPaHHBIMU IICHHBIMU OyMaram, Mo3ToMy CYIIECTBYIOT PUCKH
BBEJICHUSI WHOCTPAHHBIMH TOCYAApPCTBAMU OTPAHWYCHUH, MPETSITCTBYIOIUX OCYIIECTBICHUIO
onepauuii U BiageHuto akusiMu (masmu) ETF. Bo3aMo)xHO orpaHndeHue mpas W/WIIU 3alpeT Ha
pacrnopsbkeHne npuHajuiexamuMu Bam akuusamu (masimu) ETF, 3amepkku w/wnm 3amper Ha
MOJlyY€HUE JMBUJIEHAOB M MHBIX BBHIIAT (B TOM uwucie, npu noramenun ETF). Bo3moxno
orpaHuueHue mnpasa Biagensla ETF Ha pacnopsikeHre MHOCTpaHHOM BaltOTOM, MOTYYEHHON B
pesyabTare BbimiaT o ETF wnu cnenok ¢ HuMu, a Takke HEMCIOJIHEHNE HHOCTPAaHHBIMU JIMLIAMH,
o0si3anHbIMU 10 ETF, nHOCTpaHHBIMU MH(PACTPYKTypHBIMU OpraHU3alUsIMU, HHOCTPAHHBIMU
KOHTpareHTamu 1o cienkam ¢ ETF cBoux 00s3aTenbCTB B OTHOILIEHUN POCCUNCKUX YYaCTHUKOB
(MHAHCOBOTO PBIHKA, B TOM YHCJI€ WHBECTOPOB, BCIEICTBHE YETO BO3MOXKHA IMOJHAS MOTEPS

BJIO’KEHHBIX B akuuu (mau) ETF cpencts.
PbIHOYHBIN pUCK (PUCK HETATHBHOTO M3MEHEHHsI CTOMMOCTH akiuuu ETF).

Croumocts npuHaanexamnieit Bam akuuu (nmas) ETF moxeT kak pacTu, Tak U CHUXKATbCS, U POCT
CTOMMOCTH B IPOIUIOM HE O3HadaeT ee pocrta B OyaymeM. CyliecTByeT pHCK TOro, 4ro Bbl
MIOHEceTe YOBITKH B pe3yJibTaTe CHUKEeHHU LieHbl akiuu (1asi) ETF. Puck yObITKOB CBsI3aH Mpexe
BCEro C M3MEHEHHEM PBIHOYHON CTOMMOCTH aKTHBOB, cocTapisitomux ETF, mHanpumep akumii,
o0nuranui u T.11., K3MEHEeHHeM KYyPCOB BaJIIOT, IPOLIEHTHBIX CTaBOK. Takke B OTAEIbHBIX CIIydasx
pBIHOYHAsA cTOMMOCTh akuuu (nmas) ETF moxer ynacte 10 «HyJs», Toraa Bel Moxkere notepsATh

BCC BJIOKCHHBIC CPCIICTBA.




Puck JUKBHIHOCTH.

JIMKBUHOCTb, TO €CTh BO3MOXHOCTHh mpojaTh akiuu (mam) ETF B moboit mMomeHT 06e3
CYLIECTBEHHOT'O CHM)KEHUS UX CTOUMOCTH, 3aBUCHT OT CIPOCA U MPEATIOKECHHS Ha PhIHKE, a TAK)KE
ot Buaa ETF, ognako B nr000M cinyuae Bbl MOkeTe CTOJNIKHYTHCSA B ONpPEAETICHHBIA MOMEHT C
HEBO3MOKHOCTBIO TIPoJIaTh cBOM akiuu (man) ETF wim ¢ Tem, uro Bam npuaercs npoaats ux ¢
CYLIECTBEHHBIMH yOBITKAMU U3-32 CHIKEHHS CIIPOCA HA HUX MITM KaKUX-JTHO0 OrpaHUYeHUH Ha UX

oOpartieHue.
Puck Henaasexamero ynpasjenusi ETF

Bbl Hecere puck moisrydyeHusi YOBITKOB BCJEICTBHE HapylIEHUsS WHOCTPAHHOW YIIpaBIISIOIIECH
KOMITaHuel mpaBui ynpasieHus ETF, B ToM uuciie HECOOTBETCTBHS COCTaBa akTHBOB (poHIA
MHBECTULIMOHHOW Jekjiapanuu (oHna H3-3a HEKOPPEKTHBIX JAEHUCTBMM win Oe3neiicTBus
paOOTHUKOB HHOCTPAHHOW  YINpaBIAIOLIEH KOMIIAHUHM, HECOBEPIICHCTBA WJIM OIIMOOYHBIX
BHYTPEHHUX IPOLIECCOB HHOCTPAHHOW YIPABIAIOLIEH KOMIAHHM, ONEPAallMOHHBIX COOEB,

HEJOCTATKOB MHPOPMAITMOHHBIX, TEXHOJIOTUYECKUX U UHBIX CHCTEM.
Komuccun

[Ipu cpenkax c akuusamu (nmasmu) ETF B3umaercs komuccrs Opokepa 3a UCIIOJHEHNE TOPYUYESHHH,
a TaKke MOTYT B3UMAaThCsl KOMHUCCHU OWPKH W KIMPUHTOBOM OpraHW3aIllid 3a COBEPIICHUE
CHENKHU, KOMUCCHUS IEMO3UTApHs 3a YUeT MmpaBa COOCTBEHHOCTH MHBeCTOpa Ha akiuu (man) ETF.
Pasmepsr Bcex TapudoB MOXKHO HaWTH Ha caiiTe Opokepa, IEmo3UTapusi, KIUPUHTOBOU

OpraHu3aIi U OUPKU.
Kano0bl M npeaIoKeHus

XKanobsr u npeioxkenust Bel MoxkeTe HampaBuTh Opokepy, ¢ KOTOpsIM Bbl coTpyaHuuaere, B
CaMOperyJIMpyeMyto OpraHuzanuio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOHW SIBISETCS

Takoi Oopoxkep, wim B bank Poccun.




